]
‘BIRLA

PRECISION

Forward, Together.

=

BPTL/Sec/02/2026-27 April 09,2026

To,

The Manager

BSE Limited

Bombay Stock Exchange,
P.]. Towers, Dalal Street,
Mumbai-400001

Script Code: 522105

Sub: Newspaper Publication under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 Special Window - Re-lodgement for transfer of Physical Shares

Dear Sir/Ma’am,
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Company has published an advertisement today, i.e., April 9, 2026, in Business Standard (All Editions) and
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A debate unscrolled

The question of whether or not to ban or regulate social media
for children and teenagers has no easy answers

AASHISH ARYAN & AVIK DAS
New Delhi/Bengaluru, 8 April

Nearly six years after British scien-
tist Tim Berners Lee launched the
World Wide Web in 1991, Ameri-
can businessman Andrew Weinre-
ich tapped into Greek philosopher
Aristotle’s statement, “Manisa
social animal”, to present a virtual
universe that would allow that
social instinct to exhibit itselfina
way humankind probably never
fathomed possible. He launched
the world’s first social media
platform: SixDegrees.com.

Itdid what social media
platforms today were originally
meant to do, which isto let users
add friends, family, and acquaint-
ances through a common portal,
and exchange interests with them.
Itsscale, of course, wasn’t amatch
tothe reach and impact of today’s
platforms, even though at its peak
ithad more than 3.5 million users
worldwide, representing 3 per cent
of all internet users active then.

Thirty years since
SixDegrees.com opened an unex-
plored world rife with potential,
social media has raced past all
other internet activity tobecome
the most widely used digital ser-
vice. Today, nearly 97 per cent of
all internet users log on to a social
media service every day, spending
an average of 2.5 hours on the
activity, according to the Digital
2026 Global Overview report by
We Are Social UK, a London-
headquartered agency specialis-
ingin social media marketing,
strategy, and research.

Among these users are teen-
agers and young adults, to whom
the digital world comes as second
nature — to the extent that it often
blurs the line between what is real
and what is virtual. Hence, the
rising concern about its impact on
the mental health, self-image, and
overall behaviour of this cohort. As
aresult, several governments have
increased their scrutiny of these

Screenscrape

62%

of Indian teenagers use a mobile
device for internet access

42%

say they operate others’
social media accounts

56%

say they can log in to someone
else’s account

m Over 50% children from
affluent families get a mobile
device between the age of 11
and 13, compared to 38%
teens from urban low-income
families, and 42% from rural
low-income families

88%

of urban affluent teens aged 16
and above have access to laptops,
compared to 33% of urban low-
income, and 19% of rural low-
income teens

m About 93% of affluent children
have a personal email ID,
compared to 36% in urban
low-income, and 28% in rural
low-income groups

platforms, their algorithms, and
theirimpact.

On December 10, 2025, Austra-
lia became the first country to take
decisive action and ban the use of
social media for those aged under
16. Others, such as Indonesia,
South Korea, Austria, France, the
United Kingdom, and the Philip-
pines, have followed suit and are
either considering banning social
media for children under a certain
age or regulating its usage.

India, which is one of the lar-
gest markets and user bases for
social media intermediaries of all

kinds, has also started considering
measures such as banning these
platforms or heavily regulating
their use by children.

The use of social media by
children in India is already regu-
lated under the provisions of the
Digital Personal Data Protection
(DPDP) Act, which requires all
social media users below the
age of 18 to obtain verifiable
parental consent while logging
on to such platforms.

Besides this, governments at
both the central and state levels
are stepping up efforts to further
regulate social media usage,
especially by children. The
debate is about imposing a
complete ban or adopting a
regulatory stance, which
would mean certain restrictions.

Soon after Australia banned
social media for those under 16,
Andhra Pradesh’s Minister for
Information Technology,
Electronics and Communications
Nara Lokesh also hinted at
bringing in a similar regulation.

Karnataka became the first
state to propose strict restrictions
on social media for children.
However, the state’s IT minister,
Priyank Kharge, later said the idea
was to regulate what children are
exposed to on the internet rather
than impose a complete ban.

“Ithink ‘ban’ would be a very
harsh word. And it's very difficult
to ban these things because, first,
if we ban them on regulated
platforms, people go to unregu-
lated sites, which iseven
more dangerous,” Kharge told
Business Standard in March.

Not long after Karnataka’s
proposal, made public in the
state’s annual Budget, Andhra
Pradesh Chief Minister N
Chandrababu Naidu announced
that the state would introduce a
law by June to regulate the use
of social media by teenagers and
young adults, and ban it com-
pletely for those under 13.

Restrictions and risks

The general view among those
who work with this cohort is

that an outright social media ban
isunlikely to protect children
from harm.

Uma Subramanian, founder
and co-director of RATI Founda-
tion, a Mumbai-based organisa-
tion focused on child protection,
technology, and rights, is of the
view that a blanket ban would be
detrimental to children from
marginalised segments of society
since they mostly use shared
devices, unlike those from well-off
backgrounds who have access to
personal devices.

“One should instead set
accountability standards for
these platforms,” she said.

“When we put a blanket ban,
the risk-taking behaviour shifts to
unregulated platforms.”

When contacted, Tara Hopkins,
the global director of public policy
atInstagram, said: “We do share
the same views as the vast majority
of policymakers that teenagers,
especially younger teenagersin the
13-15age group, have the safest,
most protected experience when
they come to use social media
platforms run by Meta.”

Protecting children in their
digital lives and ensuring they
have a safe experience, however, is
a“societal challenge”, which
cannot be solved solely by barring
them from accessing certain plat-
forms or services, Hopkins added.

Outright bans, as in the case
of Australia, are blunt instruments
that leave open “an awful lot of
concerns and questions” for
the government, the social media
intermediary, as well as the par-
ents, she said.

Although all social media inter-
mediaries have complied with the
law of the land, industry estimates
indicate that Australian children
are increasingly using virtual pri-
vate networks (VPNs) to access

A2024-25 STUDY BY THE
RATI FOUNDATION FOUND
THAT DIGITAL SAFETY OF
TEENAGERS IN INDIA WAS
LARGELY “FRAGMENTED

their social media accounts.

Australian children have also
resorted to using “logged out” ver-
sions of these platforms, while
alsologging on to other lesser-
known social media services that
may not have as strict safety fea-
tures, a senior executive at a social
media intermediary said, asking
not to be named.

To prevent similar problems,
India will need to put in place safe-
guards, along with adopting a
more controlled, regulated
approach to exposing children to
online platforms, Namita Viswa-
nath, a partner at law firm CMS
Induslaw, said.

Placing the onus entirely on

social media intermediaries may
not work in the long run, she said,
since children will find ways to
circumvent the restrictions
placed on them, and the plat-
forms might find it difficult to
stop such logins completely.

“Itisimportant to strike a
balance, to incentivise platforms
to also play a responsible role in
this. Platforms cannot devote all
their resources to trying to build
technology to curb such usage,”
Viswanath said.

ThelIndiacase

Studies have shown that teenagers
and young adults in India use the
internet and social media plat-
forms very differently compared
tosimilar-age users globally.

A2024-25study by the RATI
Foundation found that the digital
safety of teenagers in India is
largely “fragmented”.

“Many teens adopt practices in
apiecemeal way, such assetting
strong passwords yet missing
foundational protections, such as
avoiding password sharing or
enabling recovery options.
Platform safety features remain
underused, leaving accounts
especially vulnerable in shared-
device contexts,” the study
covering 1,277 teenagersin the
13-17 age group across economic
strata revealed. Though Meta’s
Instagram will soon introduce
stricter age-gating and content
norms for children in India, law-

makers will also need to identify
children’s online behaviour and
their behaviour on their devices
before enacting laws that regulate
social media usage, Hopkins said.

Most teenagers, including
those in India, use their devices
by switching between apps and
services such as Instagram,
artificial intelligence tools and
chatbots such as ChatGPT and
Claude, as well as educational
and sports applications of their
respective schools, she said.

The challenge in enacting a law
prohibiting children’s use is, there-
fore, not limited to device and
digital usage patterns. For
example, even though the DPDP
Act prohibits behavioural moni-
toring and targeted advertising,
stakeholders believe it could lead
to children losing out on the
benefits of a personalised internet.

“Without personalisation,
children could experience
irrelevant content, reducing
their ability to engage meaning-
fully online and also limiting
innovative services to them,”
policy advocacy body CUTS
International said in a report.

Such prohibition under the
DPDP Act can expose children to
inappropriate content, such as
material promoting self-harm,
violence, or misinformation. It
could result in them facing an
overwhelming flow of irrelevant or
harmful material, posing risks to
their online safety and diminish-
ing their digital experience, the
report said.

A similar approach, if used to
implement the social media ban,
could have an adverse, unin-
tended impact on children,
Viswanath said, adding that the
states and the central government
will have to work in tandem to
ensure the restrictions are
applied meaningfully.

“The ability to enforce this will
depend heavily on the central
government's cooperation,” she
said. Ithink it will come down to
what the threshold of expectation
and obligations on social media
intermediaries is, and what the
impact of non-compliance is.”

When it comes to impression-
able minds and something as
intense and all-pervasive as
social media, there is clearly
Nno one answer.

OPINION

Welfare politics and
some procedural issues

Are the new or revised schemes costed properly?
If not, what will it do to the Budget figures?

ASHOK KUMAR LAHIRI

In the olden days, the word of the supreme
ruler was law, and they could order disbur-
sal of funds to whoever, for whatever, and
whenever they liked. Thisis notsoany
longer for chief ministers, and even prime
ministers, in rule-bound democracies.
Now, their powers are circumscribed by
the Constitution. Discretionary powers
are limited to the contingency fund estab-
lished in the nature of an imprest to meet
unforeseen expenditure. The legislature
hasto authorise even such expenditure
post-facto under Articles 205 or 206. Some
states, for example West Bengal, use the
contingency fund sparingly — the last
transfer to this fund wasin2021-22 tothe
tune of 180 crore.

Except for money ‘charged’ on the
consolidated fund, for example gov-
ernors’ salaries and interest payments,
all other expenditure, according to the
Constitution, can be incurred by state
governments only after authorisation by
the legislature. In the understandable
rush to get ‘popular’ schemes imple-
mented before elections, have these
rules been given short-shrift by some, for
example, in West Bengal?

Welfare schemes, particularly
women-specific ones, have become very
popular with parties in power in poll-
bound states. One example is Assam,
which introduced Orunodoi in 2020
offering ¥830-1,100 monthly to women
heads of households. Then there is Ladli
Behna in Madhya Pradesh launched in
March 2023, paying 31,000-1250 per
month; Majhi Ladki Bahin scheme in
Mabharashtra in August 2024, offering
31,500 monthly to women aged 21-65:
Maiya Samman in Jharkhand in August
2024, offering ¥1,100 monthly, later
increased t032,500 right before
elections; and Mahila Rozgar Yojana in
Bihar launched months before the 2025
election, offering Rs 10,000 in immedi-
ate assistance and a provision for up
toX2lakh in financial support.

The incumbent governments in all
the four states of Madhya Pradesh,
Maharashtra, Jharkhand and Bihar won
the elections with a larger number of
seats than before: In Madhya Pradesh, it
increased its tally from 109 to 163 seats
out of 230; in Maharashtra, from 161 to
236 seats out of 288; in Jharkhand, the
JMM-Congress-RJD alliance improved
its count from 47 to 56 seats; and in Bihar,
the NDA increased its tally from 125 seats
in 2020 to 202 out 0f 243.

Assam is going to polls soon, and we
will know the outcome in a couple of
months. Some wonder whether the
ability to announce such schemes has
turned ‘anti-incumbency’ into
‘pro-incumbency’ in elections.

With such empirical regularity, it isto
be expected that parties in power in other
stateswill also find it difficult to resist the
temptation of introducing such schemes
or enhancing their benefits. Particularly
West Bengal, where the Trinamool Con-
gress (TMC) government had introduced
Lakshmir Bhandar — or Goddess Lak-
shmi’s treasury — in February 2021, pro-
viding financial assistance to women from
economically weaker sections. It provided
women in the age group of 25-60 years and
enrolled in ‘Swasthya Sathi’ 31,200 every
month in SC/ST households and 1,000
per month to others. Launched amonth
before legislative elections at end-March
2021, it coincided with the TMC increasing
itstally from 211in 2016 to 215 out 0f 292
and romping home to powetr.

With the state going to pollsin late
April 2026, the TMC government in its
Interim Budget presented on February 6
announced an increase in beneficiaries
from 22.1 million to 24.2 million, and an
additional amount of T500 per month
per beneficiary retrospectively from
February 2026. The government pro-
posed an additional annual allocation of
315,000 crore for 2026-27. Strangely, there
isno mention of the additional allocation
needed in 2025-26, which could be
upward of 32,000 crore.

There was also the announcement in
the West Bengal Budget of a new scheme,
‘Banglar Yuba Sathi’, or Friend of Youth,
from August 15, 2026 entitling youth aged
21-40 years a monthly assistance of
31,500 till they get employment or up to
five years, whichever is earlier. There was
an allocation of 5,000 crore in the
Budget for this scheme. Not even a week

had passed, when the chief minister
announced that the scheme would
start from April 1instead of August 15.
Reportedly, there are eight million
applicants, and the annual outgo on
this scheme will be 14,400 crore, and
notx5,000 crore.

Furthermore, there was the long-
pending issue of dearness allowance (DA)
of state government employees and pen-
sioners. The government had repeatedly
argued against this payment on grounds
of financial crisis. The Supreme Court did
notaccept the argument, and, on Febru-
ary 5, ordered the state government to
release the first instalment of arrears by
March 31. The Interim Budget for West
Bengal had no mention of this DA case.

OnMarch 15, at4 pm, the Election
Commission announced legislative
elections in West Bengal in two phases —
on April 23 in 152 constituencies and then
on April 29 in 142 constituencies. At 2:40
pm, the chief minister increased the
allowances for Muezzin and priests by
3500 per month, and after 25 minutes, at
3:05 pm, she announced that the state
government would start paying the
pending DA arrears to the state govern-
ment employees and pensioners from
March this year. Where will the money
come from? What doesitdo tothe
2026-27 and even the 2025-26 Budget?

The social, economic and moral
justification of welfare schemes vis-a-vis
long-term development is a controversial
issue. But the procedural part is straight
and simple. Are the new or revised
schemes costed properly? If not, what
will it do to the Budget figures? How does
astate government announce a scheme
and start implementing it with finances
from the consolidated fund of the state
without the prior approval of the
legislature? What happensto legislative
oversight? What happens to the integrity
of the Budget?

When the new outlays are large, it
may not even be possible to manage the
problem with reappropriation. With the
nonchalant way we have started treating
the public accounts committees, will the
Comptroller and Auditor General’s
objections make any difference to the
way governments function? We need to
pay greater attention to these procedural
issues if we want to avoid the current
financial indiscipline ballooninginto a
fiscal crisis in some states.

The writer is a member of the

West Bengal legislative Assembly
and former chief economic adviser to
the Government of India
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SPECIAL WINDOW — RE-LODGEMENT FOR TRANSFER OF PHYSICAL SHARES

The Securities and Exchange Board of India (“SEBI”) had introduced a special window from July 7, 2025 to January 6, 2026, to facilitate
re-lodgement of transfer requests pertaining to physical shares that were originally submitted prior to April 1, 2019 but were returned
due to deficiencies in documentation.

In continuation of the above, SEBI has now decided to open an additional special window for a period of one year, commencing from
February 5, 2026, to February 4, 2027, to further facilitate the investors. While submitting requests under this special window, it is
mandatory to provide the original share certificate. The eligibility criteria are summarised below:

Execution Date of
Transfer Deed

from the

Lodged for transfer before April 01,
2019?

Available?

Original Security Certificate

Eligible to lodge in the current
window?

No (it is a fresh lodgement)

Yes

v

Before 14 April, 2019

Yes (it was rejected/ returned earlier)

Yes

v

sharpest

Yes

No

X

minds in "o

No

X

the game. :

provided below:

Cut through the

Cases Not Eligible Under This Window:

Cases involving disputes between the transferor and transferee

e Securities that have already been transferred to the Investor Education and Protection Fund (IEPF)

For any further information or clarification, shareholders may contact the Company’s Registrar and Transfer Agent (RTA) at the details
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: »" ’<I through VC/OAVM shall be counted for the purpose of reckoning the quorum under the law.
l .g'l! E? Manner of registering/updating e-mail address and Bank Account:
l 1) Members holding shares in physical mode wish to register or update their e-mail address and/or bank account
] ii' o & " | 1 | with the Company, are requested to do so by providing necessary details in KYC Form ISR-1 available on the website
2 edlel] . FISC L 18 of the Company along with supporting documents/details as may be required, writing to our Registrar and Share

STOVEC INDUSTRIES LIMITED

CIN : L45200GJ1973PLC050790
Regd. Office: N.I.D.C., Nr. Lambha Village, Post: Narol, Ahmedabad, Gujarat — 382405.
Tel: +91 (0) 79 6157 2300 / 470, E-mail: secretarial@stovec.com, Website: www.stovec.com.

NOTICE OF 52"° ANNUAL GENERAL MEETING

NOTICE is hereby given that the 52™ Annual General Meeting (“AGM”) of Stovec Industries Limited (“the Company”)
will be held on Thursday, 7" May, 2026 at 2.30 p.m. through video conferencing/other audio-visual means (VC/OAVM) in

accordance with the provision of the Companies Act, 2013 (“the Act”) read with General Circular No. 03/2025 dated
I September 22, 2025 which permitted companies to hold their AGM through VC/OAVM following the procedures as
prescribed under MCA Circular No. 20/2020 dated May 05, 2020 (collectively referred as “MCA Circulars”) without the
physical presence of the members.
Full Annual Report of the Company for the financial year 2025 including notice of AGM (“Annual Report”) will be sent
electronically through email to all the members whose e-mail addresses are registered with the Company/Depositories in
accordance with the MCA Circulars and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Members are requested to please refer to the detailed instructions given in the notice of the AGM for joining the meeting
and manner of casting votes electronically. Annual Report shall also be available on the websites of the Company and
Stock Exchange at www.stovec.com and www.bseindia.com respectively and on the website of MUFG Intime India
Private Limited, agency providing e-voting platform, at https:/instavote.linkintime.co.in. Members attending the meeting
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Place : Ahmedabad
Date : April 08, 2026

Transfer Agent i.e. MUFG Intime India Private Ltd at 5th Floor, 506 to 508, Amarnath Business Centre —1 (ABC-1),

Beside Gala Business Centre, Nr. St. Xavier's College Corner, Off C G Road, Ellisbridge, Ahmedabad-380006.

E-mail: investor.helpdesk@in.mpms.mufg.com
2) Members holding shares in demat mode can registered/update their e-mail address and/or bank account with their

depository participant(s) where demat accounts are maintained.
Members are requested to carefully read the instructions given in the notice of AGM for updating their individual details,
joining AGM, and manner of casting votes through remote e-voting or voting during the AGM.

By Order of the Board of Directors
For Stovec Industries Limited,

Sd/-

Sanjeev Singh Sengar
Company Secretary
Membership No. FCS 7835
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Tenders are invited from eligible bidders for Supply, of HT
Jointing Kitunder Kalyan Zone.
Tender No. CE/KLNZ/T-01/26-27, Estimated Amount 36.18
Lacs Sale period of
Tender (Online only):-08.04.2026 to 15.04.2026
Submission due date (Online Only):- 15.04.2026

upto10.00 hrs.
For detail please visit company's Website:-
https://etender.mahadiscom.in/eatApp/
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